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Important notice - Disclaimer

Á IMPORTANT: The information in this documenthasbeen provided to you for information only by Mayur Resources(Mayur) and is subject to
changewithout notice. Nothingcontainedin this documentconstitutesinvestment,legal,tax or other advice. Theinformation in this document
doesnot take into accountyour investmentobjectives,financialsituationor particularneeds. Beforemakingan investmentdecision,you should
consider,with or without the assistanceof professionalsecuritiesadviser,whether an investment in Mayur is appropriatein the light of your
particularinvestmentneeds,objectivesandfinancialcircumstances.

Á Nothingin this documentshouldbe considereda solicitation,offer or invitation to buy,subscribefor or sellanysecurityin anyplacein which,or
to anypersonto whom,it wouldbeunlawfulto makesuchanoffer or invitation.

Á Byacceptingthis documentyou agreeto be boundby theselimitations. Mayur haspreparedthis documentbasedon information availableto it.
Although reasonablecare has been taken to ensure that the facts stated and opinions given in this document are fair and accurate,the
information provided in this documenthasnot been independentlyverified. Accordingly,no representationor warranty, expressor implied is
madeasto the fairness,accuracy,completenessor correctnessof the information andopinionscontainedin this document. Tothe fullest extent
permitted by law,noneof Mayur, its directors,employeesor agentsor anyother personsacceptsanyliability for anylosswhatsoeverarisingfrom
anyuseof thisdocumentor its contents,or otherwisearisingin connectiontherewith.



Why Papua New Guinea? 
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PAPUA NEW GUINEA ςA LAND OF UNIQUE POTENTIAL

V IǳƎŜ ƳƛƴŜǊŀƭ ǇƻǘŜƴǘƛŀƭ ƛƴ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ Ƴƻǎǘ ƎŜƻƭƻƎƛŎŀƭƭȅ 
active and prospective regions 

V A well-established mining sector, home to a number of world class 
mines

V Supportive Government, stable legislative environment and policy 
mechanisms and processes

V Favourable mining fiscal regimes such as low taxes on income and 
dividends

V Mining and Petroleum sector is the biggest contributor to the PNG 
economy

photo



Mayur Resources in PNG
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Building a Diversified Mineral Exploration & Development Company in PNG 





Ironsands in PNG
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Resource, Scale, Infrastructure, Product & Market

V Moderate to high grade extensive Ironsands deposits in 
southern PNG

V 1 Exploration Licence granted, 6 under application 

V Total area under exploration - 17,803 km² 

V 350 km of continuous tenements along coastline 

V Initial exploration programmes completed indicate 
opportunities for low cost onshore and offshore (dredging) 
mining 

V Sampling and assays returned excellent results - iron ore 
concentrate (60% Fe) with low impurities

V Extremely encouraging product specs benchmarked to 
other industry peers

V Underexplored highly prospective tenements

V Established team with extensive experience in delivering 
early stage mineral development projects in PNG and 
globally with iron/steel making a key strength



Ironsands in PNG
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Mayur Ironsands Resource - Magnetics

Å Regional aeromagnetics map of the Gulf Region, red denotes strong magnetic anomaly and hence iron sands deposits
Å Note broad magnetic anomalies in the delta regions of the rivers

OropeIs. ironsands

UmundaIs. Ironsands



8

MARKETABILITY PARAMETERS 

V Fe grades - average concentrate spec of 58% Fe 

V Potential for Vanadium and Titanium, as a valuable by-product, with minor amounts of rutile, zircon, 
ilmenite and gold 

V Impurities compare well ςNZ Iron and Steel is the industry benchmark and Kerema has both lower SiO2 
and Al2O3 

V Main markets are blast furnaces in China and new mills using Direct Reduction-Submerged Electric Arc 
processes 

V Intention to sign take-off agreements for 80% of production with remaining 20% sold on the spot market 

Ironsands in PNG

Specification ςextremely positive initial results 



Ironsands in PNG

Development Pathway ςSpeed and Future Scalability

Å Keremaςthe Phase 1 project
Å Anticipate dredge mining operation and 

selective onshore mining
Å OPEX anticipated approximately US$ 27 /t 

FOB
Å Sales price US$ 95 ς110 per ton linked to 

industry indices
Å Proximity to customers in Asia
Å Huge upside potential with the Gulf of 

Papua tenement portfolio covering 
12,000+ km

Å Potential to redefine alternative low cost 
iron feed stock for steel making in Asia


