


Important notice - Disclaimer

A IMPORTANTThe information in this documenthas been provided to you for information only by Mayur ResourcegMayur) and is subjectto
changewithout notice. Nothing containedin this documentconstitutesinvestment,legal,tax or other advice Theinformation in this document
doesnot take into accountyour investmentobjectives financialsituation or particularneeds Beforemakingan investmentdecision,you should
consider,with or without the assistanceof professionalsecuritiesadviser,whether an investmentin Mayur is appropriatein the light of your
particularinvestmentneeds,objectivesandfinancialcircumstances

A Nothingin this documentshouldbe considereda solicitation,offer or invitation to buy, subscribefor or sellany securityin any placein which, or
to anypersonto whom, it would be unlawfulto makesuchan offer or invitation.

A Byacceptingthis documentyou agreeto be bound by theselimitations. Mayur haspreparedthis documentbasedon information availableto it.
Although reasonablecare has been taken to ensure that the facts stated and opinions given in this document are fair and accurate, the
information providedin this documenthasnot beenindependentlyverified. Accordingly,no representationor warranty, expressor implied is
madeasto the fairness,accuracycompletenesor correctnesf the information and opinionscontainedin this document Tothe fullest extent
permitted by law, none of Mayur, its directors,employeesor agentsor any other personsacceptsanyliability for anylosswhatsoeverarisingfrom
anyuseof thisdocumentor its contents,or otherwisearisingin connectiontherewith.
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active and prospective regions

V A wellestablished mining sector, home to a number of world class
mines

V Supportive Government, stable legislative environment and policy
mechanisms an@rocesses

V Favourable mining fiscal regimes such asteeson income and
dividends

V Mining and Petroleum sector is the biggest contributor to the PNC
economy




Copper & Gold

Ironsands

Building a Diversified Mineral Exploratiof Development Company in PNG
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IRONSANDS

@ MayurResources

IRONSANDS IN PAPUA NEW GUINEA - ASIA’S NEW LOW COST IRON PRECINCT
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Resource, Scale, Infrastructure, Product & Market

V Moderate to highgrade extensivéronsandsdeposits in vV  Sampling and assays returned excellent resutsn ore

southernPNG concentrate (60% Fe) with loimpurities
V 1 Exploration Licence granted, 6 under application V Extremely encouraging product specs benchmarked to
_ other industrypeers
V Total area under exploration17,803 km?2
_ _ V Underexplored highly prospective tenements
V 350 km of continuous tenements along coastline
- _ o V Established team with extensive experience in delivering
V |n|t|a| eXploratIOI’l progl’ammes Completed |nd|cate early Stage minera' deve'opment projects in PNG and
opportunities for low cost onshore and offshore (dredging) giopally with iron/steel making a kesgrength
mining
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Mayur Ironsands ResourceMagnetics MayurResources

A Regional aeromagnetics map of the Gulf Region, red denotes strong magnetic anomaly and hence iron sands d
A Note broad magnetic anomalies in the delta regions of the rivers

Umundals.lronsands




Specificationg extremely positive initial results MayurResourceS

1.51

Mayur RC774401 MAG 39.86 0.53

Results taken from magnetically
concentrated samples

Mayur RC774402 MAG  58.94  0.54 9.92 2.12 182 007 | 4 iop erade Fe concentrate from
Mayur RC774423 MAG 6150  0.55 8.74 0.78 152 0.5 samples
Latin Resources (Peru) 63.50  0.40 4.90 2.50 110 010 | * LowSiO,and AlQ,impurities
Indo Mines (Indonesia) 55.30  0.50 8.20 5.30 390 028 | = Phosphorous negligible
Amex Resources (Fiji) 58.50  0.65 6.50 1.50 520  0.03
NZ Iron & Steel (Taharoa, NZ) 56.80  0.45 7.70 2.80 370  0.16
Platts 10 Fines 58% Fe 58.00 n/a nfa 4.00 5% max  0.07
Platts IODEX Fines 62% Fe 62.00 n/a nfa 4.50 2% max  0.07

MARKETABILITPARAMETERS

V  Fe grades average concentrate spexf 58% Fe

V  Potential for Vanadium and Titanium, as a valuabkpimduct, with minor amounts of rutilezircon
ilmenite and gold

V  Impurities compare welt NZ Iron and Steel is the industry benchmark and Keremadizdower SiO2
and AlI203

V  Main markets are blast furnaces in China and new mills using Direct RedSciftonerged Electric Arc ”:“E‘-
processes G et 3

.-

V Intention to sign takeoff agreements for 80% of production with remaining 20% sold on the spot market 8




Development Pathway;, Speed and Future Scalability MayurResources

A Keremac the Phase 1 project
; A Anticipate dredge mining operation and
selective onshore mining
A OPEX anticipated approximately US$ 27 /
FOB
A Sales price US$ 25110 per ton linked to
industry indices
A Proximity to customers in Asia
A Huge upside potential with the Gulf of
Papua tenement portfolio covering
12,000+ km
A Potential to redefine alternative low cost

iron feed stock for steel making in Asia




